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@! &*<-2A)(&-*+($0/*-4->?+I[CN
@! ($4$0-AA8*&0)(&-*'

C/$2$+)2$+`+0-44$>$'+92$9)2&*>+JTb+-<+(/$+'9$0&)4&'('+&*+[C=+C/$+92-#4$A+&'+R8)*(&()(&B$+U+&(
&'+*$0$'')2?+(-+&*02$)'$+(/$+*8A#$2+-<+/&>/@R8)4&<&$.+'9$0&)4&'('+&*+(/&'+)2$);+(/$+A-(&B)(&-*
-<+ (/$'$+ '9$0&)4&'('+ '/-84.+ )44-6+ )*+ &*02$)'$+ &*+ (/$+ 92-<$''&-*)4+ 9-($*(&)4+ &*+ (/$+ 4)#-82
A)2%$(=
S)()+-*+0-A98($2+ )B)&4)#&4&(?+ )(+/&>/$2+$.80)(&-*)4+$'()#4&'/A$*('+ '/-6+ (/$+*$0$''&(?+-<
'&>*&<&0)*(4?+&*02$)'&*>+A-.$2*+0-A98($2'=+!"#$7'*<3#;.$0'#T
@! A)*?+*$64?+<-2A$.+)0).$A&0+4?0$8A'+)*.+92-<$''&-*)4+0-44$>$'+)2$+#$(($2+'8994&$.
(/)*+(/$+4$).&*>+'()($+/&>/$2+$.80)(&-*+$'()#4&'/A$*('=

@! A-'(+($)0/$2'+)(+/&>/$2+$.80)(&-*+$'()#4&'/A$*('+4)0%+$W9$2&$*0$
@! -<($*+/&>/+92&0$'+92-9$2(&$'+6&(/+*-+0$2(&<&0)($';+)2$+9820/)'$.

[*+P0(-#$2+ GLLK;+ (/$+ <&2'(+ '()>$+ -<+ (/$+ (2)*'@:'&)*@782-9$)*+ <&#2$@-9(&0+ 0-AA8*&0)(&-*'
4&*$+6)'+ &*(2-.80$.=+ [*+ (/$+E-d337;+ )*+ -<<&0$+ <-2+ (/$+ .$B$4-9A$*(+ -<+ [C+ )*.+ .&'()*0$
$.80)(&-*+6)'+-9$*$.+(-+0--2.&*)($+$<<-2('+-<+.&<<$2$*(+A&*&'(2&$'+)*.+-2>)*&")(&-*'+&*+(/&'
)2$)=
:+*$(6-2%+-<+.-*-2'+)#4$+(-+92-B&.$+<&*)*0&)4+/$49+&*048.$'+(/$+!FS,;+:SZ;+C:D[3;+jZ;
3P5P3;+ k[l:+ )*.+ -(/$2'=+ F$>-(&)(&-*'+ 6&(/+E)2?4)*.+ !*&B$2'&(?+ -*+ 02$)(&*>+ )+ B&2(8)4
8*&B$2'&(?+ -<+ E)2?4)*.+ &*+ !"#$%&'()*+ <-2+ .&'()*0$+ $.80)(&-*+ 6&(/+ $4$0(2-*&0+ ($W(#--%';
4&#2)2&$'+)*.+($)0/$2+2$(2)&*&*>+)2$+-*>-&*>=
[*($2*)(&-*)4+ -2>)*&")(&-*'+ )*.+ <&*)*0&)4+ &*'(&(8(&-*'+ )*.+ >-B$2*A$*('+ )2$+ 92-B&.&*>
<&*)*0&)4+)*.+($0/*&0)4+'899-2(+<-2+(/$+-*>-&*>+$.80)(&-*+2$<-2A'=
C/$?+ )2$+ .&2$0($.+ )(+ '-4B&*>+ (/$+ 92-#4$A+ -<+ &A92-B&*>+ (/$+ 98#4&0)(&-*+ -<+ ($W(#--%';
'8994?&*>+)0).$A&0+ 4?0$8A'+)*.+92-<$''&-*)4+ 0-44$>$'+6&(/+ 4)#+ $R8&9A$*(;+ .$B$4-9&*>+ )
'?'($A+-<+33,P;+2$(2)&*&*>+($)0/$2';+)*.+&*(2-.80&*>+*$6+($0/*-4->?+&*(-+$.80)(&-*=
[*+)00-2.)*0$+6&(/+(/$+D)#&*$(+-<+E&*&'($2'+2$'-48(&-*+F-+J^T+J^=^=JTTG+-*+6-2%&*>+-8(+)
92->2)A+-<+0-A98($2&')(&-*+)*.+[C+<-2+JTTG@JTTV+)*.+92-B&.&*>+6&.$+)00$''+(-
&*($2*)(&-*)4+&*<-2A)(&-*+'?'($A'+)*.+(/$+[*($2*$(;+&(+6)'+92-9-'$._
@! (-+&*02$)'$+(/$+R8)*(&(?+)*.+R8)4&(?+-<+(2)&*&*>+-<+($)0/$2'+)*.+'9$0&)4&'('+&*+[C
6-2%&*>+)(+(/$+/&>/$2+)*.+'$0-*.)2?+'9$0&)4+$.80)(&-*

@! (-+#2-).$*+(/$+(2)&*&*>+-<+($)0/$2'+&*+*$6+.&2$0(&-*'+)*.+6&.$4?+8'$+*$6
&*<-2A)(&-*+($)0/&*>+($0/*-4->&$'+)*.+A$(/-.'+-<+.&'()*0$+$.80)(&-*+IS7N=



S7+)*.+8'$+-<+*$6+[C+)44-6+(/$+)00$4$2)(&-*+-<+A-.$2*&")(&-*+)*.+&A92-B$A$*(+-<+(/$
'?'($A+-<+/&>/$2+)*.+'$0-*.)2?+'9$0&)4+$.80)(&-*;+)*.+#$(($2+2$'$)20/+&*+(/&'+)*.+-(/$2
)2$)'=
:00-2.&*>+ (-+ (/$+ 92->2)A+ ).-9($.+ #?+ (/$+ .$0&'&-*+ -<+ D)#&*$(+ -<+ E&*&'($2'+ O:#-8(
A$)'82$'+-*+.$B$4-9&*>+0-A98($2&")(&-*+)*.+&*<-2A)(&-*@0-AA8*&0)(&-*+($0/*-4->&$'Q+&*
JTTJ@JTGT;+$R8&99&*>+>$*$2)4+'$0-*.)2?+'0/--4'+6&(/+0-A98($2'+)*.+&*($2*$(+&'+-*>-&*>=

BI7'!BJ3KB3J7'LM'!KILLU'-O?OV7-7?B

C/$+<-44-6&*>+>-B$2*A$*(+'(280(82$'+)*.+'-0&)4+>2-89'+9)2(&0&9)($+&*+(/$+<-2A)(&-*+-<+(/$
>-)4'+)*.+'(2)($>?+<-2+.$B$4-9&*>+(/$+$.80)(&-*+'?'($A_

G=! C/$+P4&?+E)Y4&'+)*.+D)#&*$(+-<+E&*&'($2';+(/$+E-,7;+0)22?&*>+-8(+>$*$2)4
A)*)>$A$*(+-<+.-A$'(&0+)*.+<-2$&>*+9-4&0?;+$0-*-A&0';+084(82$;+'0&$*0$+)*.+-(/$2
<-2A'+-<+'-0&)4+)0(&B&(?+-*+)+*)(&-*)4+4$B$4=

J=! ,2-<$''&-*)4'+-<+(/$-2?+)*.+A$(/-.-4->?;+(/$+$.80)(&-*+'(280(82$;+4)6'+-*+&('
<8*0(&-*&*>+)*.+.$B$4-9A$*(=+C/$?+%*-6+(/$+-#Y$0('+)*.+'8#Y$0('+-<+'(8.?;+(/$+2$)4
'&(8)(&-*+)*.+<8(82$+9-''&#&4&(&$'+-<+)44+4&*%'+&*+(/$+'?'($A+-<+<844+(&A$+$.80)(&-*;+&('
92-#4$A'+)*.+/-6+(-+-B$20-A$+(/$A=

^=! C$)0/$2';+92&*0&94$'+&*+$.80)(&-*;+)*.+).A&*&'(2)(&B$+-2>)*'=+C/$?+)2$+.&2$0(4?
0-**$0($.+6&(/+2$)4+92)0(&0$a+(/$?+$W9$2&$*0$+)*.+$B)48)($+(/$+'-0&)4@9$.)>->&0)4
A$)'82$'+)*.+A$(/-.-4->&$'+-*+(/$+#)'&'+-<+0822$*(+2$'84(';+)*.+(/8'+%*-6+(/$&2+2$)4
$<<$0(=+1-)4'+)*.+'(2)($>&$'+)2$+0-*'&.$2$.+#?+(/$A+#$<-2$+&A94$A$*()(&-*=

`=! !'$2'+-<+>2).8)($'+-<+(/$+$.80)(&-*+'?'($A;+&*048.&*>+92-.80(&-*;+'0&$*0$;+<82(/$2
$.80)(&-*;+084(82)4+)*.+)2(+-2>)*&")(&-*'=+:44+2$92$'$*()(&B$'+-<+'-0&)4+>2-89'+0)*
&*<48$*0$+(/$+.&2$0(&-*+-<+$.80)(&-*+2$<-2A=

V=! c$).&*>+'0&$*(&'(';+<&>82$'+-<+084(82$+)*.+)2(;+2$92$'$*()(&B$'+-<+'-0&)4+-2>)*&")(&-*';
<8*.';+6/-+)'+92-<$''&-*)4'+9)2(&0&9)($+&*+(/$+$.80)(&-*+92-0$''+)*.+O8'$Q
>2).8)($'=

H=! ,)2$*('=+C/$?+/)B$+(/$+2&>/(+(-+&*<48$*0$+(/$+<-2A)(&-*+-<+>-)4'+-<+$.80)(&-*
2$<-2A=+C/$?+.&2$0(4?+-#'$2B$+(/$+)0(&B&(?+-<+$.80)(&-*+&*'(&(8(&-*';+6-2%+6&(/+(/$A;
9)2(&0&9)($+&*+(/$&2+)0(&B&(&$'=+C/$?+/)B$+)+9$2'-*)4+&*($2$'(+&*+)+/$)4(/?+04)''2--A
$*B&2-*A$*(+)*.+(/$+<-2A)(&-*+-<+)+>--.+4&<$'(?4$+<-2+(/$&2+0/&4.2$*+6/&0/+&'+<-2A$.
#?+(/$&2+$.80)(&-*;+084(82$;+<)A&4?+$0-*-A&0+'&(8)(&-*;+0/)*>&*>+B)48$'+&*+'-0&$(?
)*.+(/$&2+9$2'-*)4+2$4)(&-*'/&9+6&(/+(/$&2+0/&4.2$*=

+3(280(82)4+2$<-2A+-<+<844+(&A$+$.80)(&-*+)*.+<8*.)A$*()4+2$*$6)4+-<+).A&*&'(2)(&-*+/)B$
#$$*+8*.$2()%$*=

[*+)00-2.)*0$+6&(/+(/$+F,C3;+&*+(/$+GLLK@LL+'0/--4+?$)2;+*$6+<-2A'+-<+$.80)(&-*+6$2$
&*(2-.80$._+)+L@?$)2+>$*$2)4+A&..4$;+3$0-*.)2?+39$0&)4&"$.;+92-<$''&-*)4+)*.+(6-@'($9
/&>/$2+$.80)(&-*+'?'($A=+C/$+<8*0(&-*'+)*.+()'%'+-<+A)*?+/&>/$2+$.80)(&-*+&*'(&(8(&-*'
6$2$+2$B&$6$.=
\-2+$<<$0(&B$+A)*)>$A$*(+-<+(/$+*$6+'?'($A+-<+<844+(&A$+$.80)(&-*;+'-A$+'(280(82)4
.&B&'&-*'+)*.+&*'(&(8(&-*'+6$2$+-2>)*&"$.=
:(+(/$+E&*&'(2?+-<+/&>/$2+)*.+3$0-*.)2?+39$0&)4&"$.+$.80)(&-*+IEd337N;+)+D$*($2+-<
39$0&)4&"$.+3$0-*.)2?+)*.+92-<$''&-*)4+$.80)(&-*+ID33,7N+6)'+$'()#4&'/$.+(-+#$
).A&*&'($2$.+#?+2$>&-*)4+/-%&A&)('=+C/$+[*'(&(8($+-<+(/$+.$B$4-9A$*(+-<+39$0&)4&"$.
3$0-*.)2?+)*.+92-<$''&-*)4+$.80)(&-*+6)'+02$)($.+(-+$'()#4&'/+(/$+'0&$*(&<&0+<-8*.)(&-*+-<
(/$+0-*($*(+-<+(/$+*$6+<-2A+-<+$.80)(&-*=



[*+(/$+3()($+0$*($2+-<+($'(&*>;+)+.$9)2(A$*(+<-2+(/$+0-*(2-4+-<+R8)4&(?+-<+'9$0&)4&'(+(2)&*&*>;
($'(&*>+-<+($)0/$2'+)*.+$.80)(&-*+&*'(&(8(&-*'+6)'+'$(+89=
:(+.&'(2&0(+)*.+0&(?+.$9)2(A$*('+-<++98#4&0+$.80)(&-*;+0$*($2'+-<+92-<$''&-*)4+-2&$*()(&-*+)*.
9'?0/-4->&0)4@9$.)>->&0)4+.&)>*-'(&0'+<-2+'(8.$*('+6$2$+'$(+89=
E)2%$(&*>+'$2B&0$'+)(+(/$+E&*&'(2?+-<+$.80)(&-*+)*.+-(/$2+A&*&'(2&$'+)*.+&*'(&(8(&-*'+)*.+&*
/&>/$2+$.80)(&-*+&*'(&(8(&-*'+6$2$+02$)($.=
C-+A-*&(-2+(/$+92->2$''+-<+(/$+F,C3+&*+B)2&-8'+A&*&'(2&$';+&*'(&(8(&-*'+)*.+2$>&-*)4@
2$>&-*)4+/-%&A&)(';+A-*&(-2&*>+>2-89'+6$2$+'$(+89=+[*+3$9($A#$2+JTTG;+(/$+D)#&*$(+-<
E&*&'($2'+&''8$.+2$'-48(&-*+F-+VT`@\+-*+(/$+02$)(&-*+8*.$2+(/$+-B$2)44+$0-*-A&0+0-A94$W
-<+)+>2-89+<-2+A-*&(-2&*>+$.80)(&-*+2$<-2A;+6/-'$+()'%+&*048.$'+A-*&(-2&*>+(/$+<84<&44A$*(
-<+.$02$$'+)*.+2$'-48(&-*'+-<+(/$+,2$'&.$*(+)*.+(/$+D)#&*$(+-<+E&*&'($2';+)*.+(/$+2$98#4&0)*
0-AA&''&-*+<-2+0)22?&*>+-8(+(/$+F,C3=
:.'1#+'*>#+8+'$A'),02.2*18)12$.').,'2.*121<12$.)%'8+A$80*='>$*2129+'8+*<%1*'2."%<,+
1#+'A$%%$;2./W

M$80+8%F'1#+'+,<")12$.'*F*1+0'#)*')'*1)1+'"#)8)"1+8'C)812"%+'X'YL.'+,<")12$.ZD6':.
1#+'>8+&8+A$80'>+82$,='),02.2*18)12$.';)*'*182"1%F'8+/<%)1+,=';21#')'<.2A$80
0).F&12+8+,'$8/).24)12$.'*18<"1<8+'A$8'+,<")12$.'2.*121<12$.*6':.'1#+'.+;
+"$.$02"').,'>$%212")%'"$.,212$.*='/8+)1+8'82/#1*').,'2.,+>+.,+."+='2."%<,2./
A2.)."2)%&+"$.$02"')"12921F').,'$8/).24)12$.'$A'1#+'+,<")12$.'>8$"+**';)*')%%$;+,6

B#+8+'2*'*1)1+'8+/<%)12$.'$A')%%'*18<"1<8)%'"#)./+*').,'1#+',F.)02"*'$A
,+9+%$>0+.1'$A'*1)1+').,'.$.*1)1+'+,<")12$.'2.*121<12$.*'"$88+*>$.,2./'1$'1#+
"$."+>12$.'$A'.+"+**)8F')"129+'>)812"2>)12$.'$A'1#+'*1)1+'2.'")88F2./'$<1'8+A$80*6
C/&'+&'+.-*$+#?+'9$0&<&0+)8(/-2&(?+-<+9-4&(&0)4+#-.&$'+)(+)44+4$B$4';+(2)*'<$22&*>+)8(/-2&(?
)*.+<8*0(&-*'+(-+4-6$2+4$B$4'+-<+$W$08(&B$+9-6$2;+&*048.&*>+(/$+2$'9-*'&#&4&(?+<-2
>8)2)*($$&*>+'-A$+<-2A'+-<+$.80)(&-*)4+'$2B&0$'+#?+*-*'()($+-2>)*&")(&-*'=

C/&'+92-0$''+&'+04-'$4?+4&*%$.+(-+(/$+(2)*'<$2+-<+A-'(+-<+$.80)(&-*+&*'(&(8(&-*'+(-+(/$
)8(/-2&(?+-<+4-0)4+).A&*&'(2)(&B$+-2>)*'=
C-+>8)2)*($$+(/$+*$0$'')2?+'$2B&0$'+&*+92$@'0/--4'+)*.+(/$+8*&<-2A+-2>)*&")(&-*@
A$(/-.-4->&0)4+).A&*&'(2)(&-*+-<+92$@'0/--4';+92$@'0/--4'+/)B$+#$$*+(2)*'<$22$.+(-
4-0)4+-2>)*';+&*048.&*>+(/$&2+<&*)*0&*>+I-B$2+)+V@?$)2+9$2&-.N+<2-A+(/$+#8.>$(=
[*+GLLL;+(/$+>-B$2*A$*(+)44-6$.+(/$+-2>)*&")(&-*+-<+92&B)($+92$@'0/--4';+2$'84(&*>+&*
4-6$2+#8.>$(+-8(4)?'+)*.+&A92-B$.+R8)4&(?+-<+$.80)(&-*+)*.+&*.&B&.8)4+'$2B&0$'+I(/$2$
)2$+M+92&B)($+%&*.$2>)2($*'+'-+<)2N=

:+D)#&*$(+-<+E&*&'($2'+2$'-48(&-*+02$)($.+(/$+D$*($2+-<+3$0-*.)2?+39$0&)4&"$.
92-<$''&-*)4+$.80)(&-*+)(+(/$+Ed337;+6/-'$+)&A+&'+(-+$W$08(&B$+(/$+()'%'+-<+(/$+F,C3=
C/$+h)2)%)49)%'()*+D-8*0&4+-<+A&*&'($2';+2$>&-*)4+)*.+C)'/%$*(+/-%&A&)('+02$)($.
($22&(-2&)4+).A&*&'(2)(&-*'+-<+A&..4$+'9$0&)4&'(+92-<$''&-*)4+$.80)(&-*+6&(/+.8)4
'8#-2.&*)(&-*+U+(-+4-0)4+/-%&A&)('+)*.+(/$+Ed337=+C/$?+0)22?+-8(+(/$+<8*0(&-*'
)*)4->-8'+(-+(/$+D$*($2+-<+3$0-*.)2?+39$0&)4&"$.+92-<$''&-*)4+$.80)(&-*+)*.+($22&(-2&)4
.&2$0(&-*+-<+*)(&-*)4+$.80)(&-*=
[*'(&(8(&-*'+<-2+(2)&*&*>+'9$0&)4&'('+-<+A&..4$+2)*%+)*.+6-2%&*>+'9$0&)4&'('+-<+(/$+-4.
(?9$+-<+($0/*&0)4+0-44$>$'+6$2$+.&''-4B$.;+'&*0$+(/$?+.&.+*-(+A$$(+(/$+.$A)*.'+<-2
(2)&*&*>+&*($2*)(&-*)4+'()*.)2.'+)*.+0-84.+*-(+<8*0(&-*+&*+(/$+'?'($A+-<+<844+(&A$
$.80)(&-*;+)*.+'-+6$2$+2$94)0$.+#?+)0).$A&0+4?0$8A'+)*.+92-<$''&-*)4+0-44$>$'=

:'+)+2$'84(;+(/$+'(280(82$+-<+).A&*&'(2)(&-*+-<+92$@'0/--4';+98#4&0+'0/--4'+6&(/+A)*?
4$B$4'+6)'+0/)*>$.+&*(-+)+^@(&$2+'?'($A+U+2$98#4&0)*;+($22&(-2&)4+)*.+&*.&B&.8)4=



!*$B$**$''+&*+'8994?&*>+'9$0&)4&'('+(-+-8(4?&*>+$*($292&'$';+-2>)*&")(&-*'+)*.
&*'(&(8(&-*';+)*.+<&*)*0&)4+92-#4$A'+-<+)994&0)*('+4$)B&*>+0$*(2)4+0-44$>$'+2$R8&2$.+(/$
.$B$4-9A$*(+-<+)+'?'($A+-<+/&>/$2+$.80)(&-*+&*'(&(8(&-*'+&*+2$>&-*)4+0$*($2'+&*+-2.$2+(-
2$4&$B$+(/$+0$*($2+-<+(/$+#82.$*+-<+(2)&*&*>+'9$0&)4&'('+<-2+&*.8'(2?;+0-*'(280(&-*;
)>2&084(82$+&*+(/$+2$>&-*'=
[*+(/&'+0-**$0(&-*;+.$0$*(2)4&")(&-*+-<+(2)&*&*>+'9$0&)4&'('+6)'+8*.$2()%$*;+)44-6&*>+(/$
.$B$4-9A$*(+-<+8*&B$2'&(?+$.80)(&-*+#?+(2)*'<-2A&*>+9$.)>->&0)4+&*'(&(8($'+&*+2$>&-*)4
0$*($2'+&*(-+8*&B$2'&(&$'+)*.+>&B&*>+$.80)(&-*+&*'(&(8(&-*'+/&>/$2+'()(8'+I(/$2$+)2$+GK
8*&B$2'&(&$';+G^+02$)($.+'&*0$+&*.$9$*.$*0$N=

:+0-A94$($4?+*$6+'?'($A+-<+'-0&)4+).A&*&'(2)(&-*+-<+$.80)(&-*+&*'(&(8(&-*'+/)'+#$$*
&*(2-.80$.+&*B-4B&*>+>8)2.&)*+)*.+-#'$2B$2+0-8*0&4'+A).$+89+-<+2$92$'$*()(&B$'+-<
<-8*.$2';+4-0)4+9-4&(&0)4+-2>)*';+#8'&*$''+0&204$';+'-0&)4+-2>)*&")(&-*';+<8*.'+)*.
'9-*'-2'=

C/$+'(280(82$+-<+).A&*&'(2)(&B$+A)*)>$A$*(+0-*'&'('+-<+(/$+<-44-6&*>_
@! (/$+D)#&*$(+-<+E&*&'($2'a
@! (/$+E-,7a
@! (/$+Ed337a
@! A&*&'(2&$'+)*.+&*'(&(8(&-*'+6&(/+$.80)(&-*+&*'(&(8(&-*'+ID)#&*$(+-<+E&*&'($2';+(/$
E&*&'(2?+-<+d$)4(/0)2$;+(/$+E&*&'(2?+-<+D84(82)4+:<<)&2'+;+(/$+E&*&'(2?+-<
)>2&084(82$;+(/$+E&*&'(2?+-<+0-AA8*&0)(&-*';+(/$+E&*&'(2?+-<+Y8'(&0$;+(/$
E&*&'(2?+-<+<-2$&>*+)<<)&2';+(/$+3()($+'9-2(+0-AA&(($$+)*.+-(/$2'Na

@! 4-0)4+9-4&(&0)4+#-.&$'+Ih)2)%)49)%'()*+D-8*0&4+-<+A&*&'($2';+2$>&-*)4+/-%&A&)(';
C)'/%$*(+/-%&A&)(;+2$>&-*)4+)*.+0&(?+/-%&A&)('Na

@! ($22&(-2&)4+).A&*&'(2)(&-*+-<+98#4&0+$.80)(&-*+)*.+3$0-*.)2?+39$0&)4&"$.
92-<$''&-*)4+$.80)(&-*

:.A&*&'(2)(&-*+&'+.-*$+#?+'()($+-2>)*'+)0(&*>+&*+(/$+<2)A$6-2%+-<+(/$+)8(/-2&(?
.$($2A&*$.+#?+(/$+4)6'+-<+!"#$%&'()*=
O,02.2*18)12$.'$A'+,<")12$.').,'2.*121<12$.)%'8+A$80
C/$+Ed337+/)'+'$B$2)4+'-820$'+-<+0-*(2-4+IA$(/-.-4->?;+4&0$*'&*>;+2$(2)&*&*>N+-B$2+)44
&*'(&(8(&-*'+-<+/&>/$2+$.80)(&-*;+#8(+&(+&'+04$)2+(/)(+)(+(/&'+4$B$4;+)00-8*()#&4&(?+&'+.8)4+)*.
$B$*+(2&94$=+C/$2$+&'+)+A)W&A8A+-<+^T+&*'(&(8($'+-<+/&>/$2+$.80)(&-*+.&2$0(4?+8*.$2+(/$
Ed337;+)4(/-8>/+(/&'+<&>82$+B)2&$'+&*+'-A$+'-820$'+<2-A+GH+(-+^T=+C/$+2$A)&*&*>+K+)2$
).A&*&'(2)(&B$4?+)00-8*()#4$+(-+(/$+E&*&'(2?+-<+/$)4(/+IGM+)00-2.&*>+(-+(/)(+A&*&'(2?X'
2$0-2.'N;+K+U+(-+(/$+E-,7+IV+#?+&('+2$0-2.'N;+M+U+(-+(/$+E&*&'(2?+-<+084(82$;+V+U+(-+(/$
E&*&'(2?+-<+)>2&084(82$+)*.+6)($2+2$'-820$';+)*.+)*+&*.$($2A&*)($+*8A#$2+(-+(/$+E&*&'(2?
-<+<&*)*0$=
[*+(/$+$*(&2$+$.80)(&-*+'?'($A;+A-2$+(/)*+JJ+.&<<$2$*(+A&*&'(2&$'+)*.+'()($+0-AA&(($$'+)2$
&*B-4B$.=

j/$*+!"#$%&'()*+)0/&$B$.+&*.$9$*.$*0$+-*+3$9($A#$2+G;+GLLG;+)*.+0/-'$+&('+-6*+9)(/+-<
.$B$4-9A$*(+(/2-8>/+02$)(&*>+(/$+*$0$'')2?+0-*.&(&-*'+<-2+(/$+2$-2>)*&")(&-*+)*.+&A92-B$A$*(
&*+(/$+'(280(82$+)*.+0-*($*(+-<+$.80)(&-*+)*.+(2)&*&*>+-<+'9$0&)4&'('=
C/&'+2$'84($.+&*+()%&*>+(/$+<-44-6&*>+A$)'82$'_
@! &*(2-.80(&-*+-<+(/$+4)6+-<+(/$+5$98#4&0+-<+!"#$%&'()*+OP*+$.80)(&-*Q+IGLLJNa
@! ).-9(&-*+-<+)''-0&)($.+*-2A)(&B$+.-08A$*('a
@! 6-2%&*>+-8(+)*.+&*(2-.80(&-*+-<+'()($+$.80)(&-*+'()*.)2.'a
@! ($'(&*>+#)'$.+'$4$0(&-*+-<+)994&0)*('+)*.+(/$+2)(&*>+'?'($A+-<+)''$''&*>+'(8.$*('X
%*-64$.>$a

@! &*(2-.80(&-*+-<+*$6+0822&084);+'?44)#8'$'+)*.+0-22$'9-*.&*>+.&.)0(&0+>8)2)*($$'a
@! $'()#4&'/&*>+*$6+(?9$'+-<+$.80)(&-*+&*'(&(8(&-*'=



:4(/-8>/+)(+ <&2'(+ (/$+ 2$'84('+6$2$+>--.;+ &*+ (/$+ 4-*>+28*+ (/$+ '(280(82$+)*.+0-*($*(+-<+$.80)(&-*;
2$<-2A'+A)*)>$A$*(;+R8)4&(?+-<+9$2'-**$4+(2)&*&*>+0-84.+*-(+A$$(+(/$+*$$.'=

!$<8"+*'$A'"#$2"+'$A'*18)1+/2"',28+"12$.*'$A'+,<")12$.',+9+%$>0+.1
3-820$'+ -<+ .$($2A&*&*>+ (/$+ >-)4'+ )*.+ ()'%'+ -<+ (/$+ .$B$4-9A$*(+ -<+ $.80)(&-*+ 6$2$+ -<+ (/$
<-44-6&*>+(?9$_
@! >2).8)4+.$B$4-9A$*(+-<+ (/$+ '()($+ )*.+'-0&$(?;+6&(/+ <-2A84)($.+ )*.+94)**$.+'-0&)4+ ()'%'
<-2+$.80)(&-*a

@! *)(&-*)4+)*.+&*($2*)(&-*)4+/&'(-2&0)4+$W9$2&$*0$+&*+$.80)(&-*+)*.+9$.)>->&0)4+0-*0$9(&-*'
-<+(/$+9)'(a

@! (/$+ $.80)(&-*+ '?'($AX'+ -6*+ .$B$4-9A$*(;+ 6/&0/+ >)B$+ 2&'$+ (-+ 9/$*-A$*)+ .$A)*.&*>
(/$-2$(&0)4+0-*'&.$2)(&-*+)*.+92)0(&0)4+'-48(&-*'a

@! <8*.)A$*()4+ )*.+ )994&$.+ )0/&$B$A$*('+ -<+ '0&$*0$+6/&0/+ '/-84.+ #$+ '(8.&$.+ )*.+ 6/&0/
0/)*>$+(/$+$*B&2-*A$*(+-<+($)0/&*>a

@! .$B$4-9&*>+9/&4-'-9/&0)4+)*.+'-0&)4+'0&$*0$+0)($>-2&$'+2$<4$0(&*>+.$$9+92-0$''$'+-<+'-0&)4
)*.+'0&$*(&<&0+92->2$''=+7.80)(&-*+$W&'('+&*+(/$+0-*($W(+-<+(/&'+92->2$''=+C/8'+0/)*>$'+&*
>$*$2)4+ A$(/-.-4->?+ 2$R8&2$+ 9$2&-.&0+ 2$B&'&-*+ )*.+ &A92-B$A$*(+ -<+ $.80)(&-*X'
<8*.)A$*()4+(/$-2$(&0)4+0-*0$9(&-*'=

j/$*+6-2%&*>+-8(+(/$+F,,C;+)44+(/$'$+'-820$'+6$2$+()%$*+&*(-+0-*'&.$2)(&-*+&*+.$($2A&*&*>+(/$
.&2$0(&-*+-<+.$B$4-9A$*(;+(/$+'(280(82$+)*.+0-*($*(+-<+0-*(&*8-8'+$.80)(&-*;+)'+(/$+<-8*.)(&-*+-<
(/$+*)(&-*)4+A-.$4=

:44+(/$'$+'()%$/-4.$2+>2-89'+$W9$2&$*0$+'/)29+0-*<4&0(+-<+92&-2&(&$';+0-*(2).&0(-2?+($*.$*0&$'+)*.
&*'$082&(?+)#-8(+(/$+<8(82$=
'!$0+',28+"12$.*').,')"12$.*'2.'1#+'*>#+8+'$A'+,<")12$.
C/$+E&*&'(2?+-<+,8#4&0+7.80)(&-*+ (->$(/$2+6&(/+ (/$+ <8*.+OE)/)44)Q+.$B$4-9$.+ (/$+D-*0$9(&-*
O\)A&4?;+A)/)44)+)*.+'0/--4Q+&*+6/&0/+)44+%&*.'+-<+6-2%+-<+$.80)(&-*)4+0/)2)0($2+6&(/+0/&4.2$*
)*.+($$*)>$2'+4&B&*>+&*+A&02-+2$>&-*'+)2$+>&B$*=
C/$+4$>)4+92-9/?4)0(&0+6-2%+6&(/+.&<<&084(+0/&4.2$*+&'+#$&*>+0-*.80($.+)(+94)0$'+(->$(/$2+6&(/+(/$
OE)/)44)Q+ <8*.+ )*.+ )4'-+ (/$+ A$$(&*>';+ 2-8*.@()#4$+ .&'08''&-*'+ )2$+ #$&*>+ -2>)*&"$.+ 6&(/+ (/$
92$'$*0$+-<+4)6@$*<-20$A$*(+#-.&$';+9)2$*(';+($)0/$2'+)*.+-R'-R-4'+I4$).$2'N+-<+A)/)44)'=
:0(&-*'+4&%$+OS-+?-8+%*-6+(/$+4)6mQ;+Oj/?+.-+9$-94$+*$$.+4)6mQ;+OC/$+/&'(-2?+-<+A?+<)A&4?Q;
Oc-B$+(-+E-(/$24)*.Q+)*.+$(0=+)2$+#$&*>+0-*.80($.+&*+'$0-*.)2?+'0/--4'=
C/$+ <-44-6&*>+ 4$''-*'+6$2$+ &*(2-.80$.+ &*+ (/$+ 0822&084)2_+ Od8R8R+ )4&9/#-'&Q+ IC/$+ )49/)#$(+ -<
2&>/('N+ <-2+ G@`+ 04)''$';+ Od8R8R+ ')#-R4)2&Q+ IC/$+ 4$''-*'+ -*+ 2&>/('N+ <-2+ V@K+ 04)''$';+ OS)B4)(+ B)
/8R8R+)'-'4)2&Q+IZ)'&0'+-<+'()($+)*.+4)6N;+O[*'-*+/8R8R4)2&Q+Id8A)*+2&>/('N+)*.+O+i-*8*0/&4&%
)'-'4)2&Q+I[*(2-.80(&-*+(-+4)6N+<-2+04)''+L=
C/$+<)084(?+-<+O70-*-A&0+)*.+2&>/('+$.80)(&-*Q+/)'+#$$*+#$&*>+92)0(&'$.+'&*0$+GLLK+-*+(/$+#)'$
-<+ (/$+ [*'(&(8($+ -<+ [A92-B$A$*(+ -<+ ,2-<$''&-*)4+ i8)4&<&0)(&-*'+ 8*.$2+ (/$+ *)A$+ -<+ :=:B4-*&?=
:**8)4+ 0-82'$'+ -*+ &A92-B&*>+ (/$+ R8)4&<&0)(&-*'+ -<+ '$0-*.)2?+ '0/--4+ ($)0/$2'+ )2$+ #$&*>
0-*.80($.+)00-2.&*>+(-+(/$+94)*+-<+(/$+<)084(?=
C/$+92-#4$A'+(->$(/$2+6&(/+92-'$08(-2;+E[:;+k8'(&0$+-*+-<<$*0$'+)A-*>+0/&4.2$*+)*.+($$*)>$2'
)2$+#$&*>++.&'08''$.+2$9$)($.4?+)(+(/$+#-)2.+-<+(/$+E&*&'(2?=
C/$2$+ )2$+ B)2&-8'+ %&*.'+ -<+ $W(2)0822&084)2+ $'()#4&'/A$*('+ 8*.$2+ (/$+ A&*&'(2?;+ 6/$2$+ '(8.$*('
'9$*.+ (/$&2+ 4$&'82$+ (&A$=+ C/$2$+ )2$+ HJG+ $W(2)0822&084)2+ $'()#4&'/A$*('+ &*+ (/$+ 5$98#4&0+ 6&(/
VG^=MHT+'(8.$*('+ &*+ (/$A=+C/$'$+$W(2)0822&084)2+$'()#4&'/A$*('+6-2%+ &*+`+.&2$0(&-*'_+ ($0/*&0)4;
)$'(/$(&0;+ (-82&'(+ )*.+ $0-4->&0)4=+ :#-B$@A$*(&-*$.+ $'()#4&'/A$*('+ '8994$A$*(+ )*.+ $W9)*.+ (/$
$.80)(&-*)4+ 92-0$''+6&(/+ )+ '899-2(+ -<+ '0/--40/&4.2$*X'+ &*($2$'('=+C/$+ <$)(82$+ -<+6-2%+ &*+ )<($2@
4$''-*'+(&A$+&';+(/)(+&(+$*)#4$'+)994&0)(&-*+-<+(/$+A-'(+<4$W&#4$+A$(/-.'+-<+4$&'82$+-2>)*&')(&-*+<-2
'0/--40/&4.2$*;+<&44&*>+(/$&2+'9)2$+(&A$+6&(/+-<+)+9$2'-*)4+)*.+98#4&0+<)B-82=+d$2$+&(+&'+*$0$'')2?
(-+ A)2%;+ (/)(+ $W(2)0822&084)2+ $'()#4&'/A$*('+ 6-2%+ 04-'$4?+ 6&(/+ 98#4&0+ <8*.'+ 4&%$+ OE)/)44)Q;
O3->n4-A+)B4-.+80/8*Q+I\-2+/$)4(/?+>$*$2)(&-*N;+OP&4)Q+I\)A&4?N;+OZ-4)4)2Q+ID/&4.2$*N;+O!A&.Q



Id-9$N;+ $(0=+ Z$'&.$'+ (/)(+ .&<<$2$*(+ 048#'+ I9/?'&0';+ A)(/$A)(&0';+ /&'(-2?;+ >$->2)9/?;+ 0-8*(2?
4$)2*&*>;+)*.+)4'-+'9-2('+048#'N+)2$+-9$*+)(+'$0-*.)2?+'0/--4'=
C/$+ ,2->2)A+ <-2+ -2>)*&"&*>+ (/$+ 4$&'82$+ -<+ '(8.$*('+ &*+ JTTJ@JTTV+ /)'+ #$$*+ 6-2%$.+ -8(+ &*
0-44)#-2)(&-*+ 6&(/+ `M+ >-B$2*A$*()4+ )*.+ *-*@>-B$2*A$*()4+ A)''+ -2>)*&")(&-*'+ )*.+ &'+ #$&*>
&*(2-.80$.+&*(-+92)0(&0$=
\$$4&*>+ -<+ 92&.$+ <-2+ (/$+ 0-8*(2?;+ &('+ )0/&$B$A$*('+ 9)''+ (/2-8>/+ <2&$*.4?+ 0-*()0('+ -<+ -82
'0/--40/&4.2$*+6&(/+(/$&2+9$$2'+<2-A+-B$2'$)'+)*.+<-2$&>*+0-8*(2&$'=+C-.)?+!"#$%&'()*&'+)0/&$B$
>2$)(+ '800$''$'+ )(+ &*($2*)(&-*)4+ 0-A9$(&(&-*'+ )*.+ $W/&#&(&-*'+ -*+ 0/&4.2$*o'+ 02$)(&B&(?=+ \-2
$W)A94$;+2$0$*(+`+A$.)4'+&*+0-A9$(&(&-*+-*+)2('+&*+[*.&);+9)2(&0&9)(&-*+-<+-82+'0/--40/&4.2$*+&*
Oc[S[C37+LH;+LM;+LK;+LLQ+0-A9$(&(&-*';+6/$2$+-82+0/&4.2$*+6$2$+/-*-82$.+6&(/+.&94-A)'+)*.
A$.)4'=
d-6$B$2+&(+&'+*$0$'')2?+(-+A)2%;+(/)(+(-+')(&'<?+(/$+.$A)*.'+-<+'(8.$*('+(/$+*$(6-2%+-<+048#'+&'
$W9)*.&*>+&*+$B$2?+A&02-+2$>&-*+<-2+-9$*&*>+B)2&-8'+048#';+'$0(&-*'+)00-2.&*>+(-+&*($2$'('=
E$)'82$'+)2$+#$&*>+()%$*+-*+&*($2.&0(&-*+-<+(/$+<&4A'+-*+Cf+.$A-*'(2)(&*>+B&-4$*0$;+9820/)'$+@
')4$+-<+.28>';+9-2*-+A-B&$';+)*.+)+#2-).+92-9)>)(&-*+-<+(/$+/)2A+-<+.28>';+&*/)4)(&-*;+)40-/-4;
$(0=

:<($2+).-9(&*>+(/$+F,,C+)*.+&A94$A$*()(&-*+-<+&('+92-B&'&-*';+(/$+<-44-6&*>+2$'84('+/)B$+#$$*
)0/&$B$._
G=+D2$)(&-*+-<+)+*$6+*-2A)(&B$@4$>)4+#)'&'+<-2+(/$+<8*0(&-*&*>+-<+(/$+'?'($A+-<+(2)&*&*>+9$2'-**$4
)*.+0-*(&*8-8'+$.80)(&-*=+1-B$2*A$*()4+.$02$$'+-*+.$B$4-9&*>+(?9$'+-<+$.80)(&-*+U+2$'-48(&-*'
6$2$+ &''8$.+ )#-8(+ )0(&B&(&$'+ -<+ '8#Y$0('+ -<+ $.80)(&-*+ 92-0$'';+ ).A&*&'(2)(&-*;+ 0-*(2-4+ )*.
A-*&(-2&*>+ (/$+2$<-2A'a+ '()*.)2.&"&*>+ (/$+ $.80)(&-*;+0-*'(280(&-*+)*.+92-B&'&-*+-<+$.80)(&-*)4
$'()#4&'/A$*(';+$(0=
J=+ 3(280(82)4+ 2$<-2A+ -<+ 0-*(&*8-8'+ $.80)(&-*+ )*.+ <8*.)A$*()4+ 2$*$6)4+ -<+ ).A&*&'(2)(&-*+ @
(2)*'&(&-*+<2-A+)+L@?$)2+0-A984'-2?+>$*$2)4+'$0-*.)2?+(-+GJ@?$)2+0-A984'-2?+>$*$2)4+'$0-*.)2?
I'0/--4N+ )*.+ '$0-*.)2?+ '9$0&)4;+ 92-<$''&-*)4+ $.80)(&-*+ I)0).$A&0+ 4?0$8A+ )*.+ 92-<$''&-*)4
0-44$>$N;+<2-A+-*$@'($9+/&>/$2+$.80)(&-*+(-+(6-@'($9+/&>/$2+$.80)(&-*+'?'($A+IZ:+)*.+E:N+/)B$
#$$*+8*.$2()%$*=+F$6+0$*(2)4+'(280(82$'+)*.+2$>&-*)4+.&B&'&-*'+-<+).A&*&'($2&*>+#2)*0/$'+6$2$
02$)($.a+*$6+(?9$+-<+$.80)(&-*+U+'$0-*.)2?+'9$0&)4;+92-<$''&-*)4+$.80)(&-*+6)'+-2>)*&"$.a+*$6
$.80)(&-*)4+$'()#4&'/A$*('+)*.+$(0=+6$2$+-2>)*&"$.=
^=+ j-2%+ /)'+ #$$*+ 0)22&$.+ -8(+ -*+ (/$+ <8*.)A$*()4+ 2$<-2A+ -<+ (/$+ 0-*($*(+ -<+ $.80)(&-*;
>8)2)*($$&*>+ &('+ 0-*(&*8&(?;+ .&2$0($.*$''+ (-+ (/$+ <-2A)(&-*+ -<+ (/$+ /)2A-*&-8'4?+ .$B$4-9$.
9$2'-*)4&(?=+3()*.)2.&"&*>+(/$+$.80)(&-*)4+)*.+92-<$''&-*)4+92->2)A'+6)'+'$(+89=
`=+ 3&>*&<&0)*(+ 6-2%+ 6)'+ 0)22&$.+ -8(+ &*+ (2)&*&*>+ 9$2'-**$4+ &*+ (/$+ <&$4.+ -<+ 0-A98($2+ )*.
0-AA8*&0)(&-*+ ($0/*-4->&$'+ &*+$.80)(&-*+'?'($Aa+0$*(2$+-<+).B)*0$.+ &*<-2A)(&-*+ ($0/*-4->&$'
6&(/+ .&'()*(+ $.80)(&-*)4+ .$9)2(A$*(a+ 0$*(2$+ -<+ 9$.)>->&0)4+ ($0/*-4->&$'+ )*.+ $(0=+ 6$2$
$'()#4&'/$.=
:<($2+ #2-).@'0)4$+ 9&4-(&*>+ (/$+ '()($+ $.80)(&-*+ '()*.)2.'+ <-2+ )+ L@?$)2+ >$*$2)4+ '$0-*.)2?
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@! 9-4&(&0)4+)./$2$*0$+(-+$.80)(&-*+<-2+)44a
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@! #2-).+9)2(&0&9)(&-*+-<+0&B&4+'-0&$(?+&*+(/$+<-2A84)(&-*;+0)22?&*>+-8(++)*.+A-*&(-2&*>+(/$
.$B$4-9A$*(+-<+$.80)(&-*a



@! &*(2-.80(&-*+-<+$<<$0(&B$+A)*)>$A$*(+)*.+).A&*&'(2)(&-*+-<+$.80)(&-*+#)'$.+-*+*$$.';
#2-).+9)2(&0&9)(&-*+)*.+2$'9-*'&#&4&(?a
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	THE STRUCTURE OF SCHOOL MANAGEMENT



	In the sphere of administration and institutional reforms, positive results include the following:
	Formerly the education system has a state character (article 3 “On education”). In the pre-reform period, administration was strictly regulated, with a uniform many-tiered organization structure for education institutions. In the new economic and politic
	There is state regulation of all structural changes and the dynamics of development of state and nonstate education institutions corresponding to the conception of necessary active participation of the state in carrying out reforms.
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	Sources of choice of strategic directions of education development





	Some directions and actions in the sphere of education

